INTEROFFICE MEMORANDUM

TO: DON P. JOHNSON

FROM: STEVE BARRETT CPA
SUBJECT: MR. ASHTON’S QUESTIONS
DATE: 1/9/2004

cc: John Murray

These are the answers to Mr. Ashton’s questions.

Question — Has GASB #34 been fully implemented??

The Town has until June 30, 2004 to be in compliance with GASB 34 and at
this point 1 our implementation, I see no need to ask for additional funding.
There may however, be a need to for assistance in entering all values into
our financial system but we plan on accommodating this through in-house
Finance Department labor.

Question — What’s the “agency’” account referred to as a source of payment
for Emerson ALS fee??

An agency account is a legally authorized vehicle to funnel receipts through
Town records that are the property of others. It the allows the Town to pass-
through payments received for the benefit of Emerson Hospital without
appropriation. This agency account is expected to handle approximately
$45,000 in monies in FY 05.

Question — June 30, 2003 Revolving/Enterprise/Gift balances??

I’ve attached two excel spreadsheets which document the June 30, 2002
balance, June 30, 2003 balance, and the change from the base period.



Question — Departmental Projected Revenue Budget???

I’ve attached a spreadsheet which details departmental revenue from FY 00
through FY 05.

Question — State Aid Revenue Charts to include the ABRSD??

I’ve attached charts which expand state revenue to include monies received
by the ABRSD.
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